


SECTION 2.8: Place of Meetings. The board shall conduct all meetings within the
boundaries of the City of Odem at such place as the board may determine.

€cCTION 2.9: Call of Meetings. The board shall meet at the request of the City
Secretary, or at the request of the City Council, or at the written request of at least two (2)
directors.

SECTION 2.10: Open Records Act. The board of directors is subject to open records
act.

SECTION 2.11: Open Meetings Act. The board of directors is subject to the open meetings
act.

SECTION 2.12: Conduct of Meetings. Meetings shall be conducted to conform with
Roberts’s Rules of Order. The president shall preside at meetings. In the absence of the
president the vice presidents in order of election or appointment shall preside. The
secretary shall take and keep minutes of the meetings. In the absence of the secretary the
presiding officer may appoint anyone present at the meeting to take minutes of the meeting.

SECTION 2.13: Compensation. Directors shall serve without compensation except that
they shall be reimbursed for their actual expenses incurred in the performance of their
duties.
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ARTICLE 1l
OFFICERS

SECTION 3.1: Number. The officers of the corporation shall consist of a president, one or
more vice-presidents, a secretary, a treasurer, and such other officers and assistant officers
as may be deemed necessary by the board of directors.

SECTINn 2 2. Election or Appointment. Each of the officers shall be elected or appointed
annually by the board from among its members.

SECTION 3.3: Dual Office Holding: One persons may hold more than one office, except
the president may not hold the office of secretary.



. “SECTI™A1> 1+ Removal. An officer may be removed by the board of directors at any time
without cause.

C€ECTION 3.5: Vacancies. Vacancies in offices shall be filled by the board of directors.

SECTION * =- President. The president shall be the chief operating executive officer of

the corporation, and subject to the authority of the board, shall be in general charge of the
properties and affairs of the corporation, and execute all contracts, conveyances, franchises,
bonds, deeds, assignments, mortgages, notes and other documents in the name of the
corporation.

SECTION 3 7 Vice-President. The vice presidents (in the order of their election or
appointment) shall have such powers and duties as may be prescribed by the board and
shall exercise the powers of the president during the president’s absence or inability to act.

SEFTINn 3 8. Secretary. The secretary shall keep the minutes of all meetings of the

board, shall give and serve all notices, may attest the signature of the president in the name
of the corporation, shall keep and have charge of the corporate books and records (except
books of account and financial records), and have such other powers and duties as may be
prescribed by the board.

SECTION 3.9: Treasurer shall be the chief fiscal officer of the corporation and shall have
responsibility for all funds and securities of the corporation. The treasurer shall keep and
have charge of the corporate books of account and financial records, and have such other
powers and duties as may be prescribed by the board. The treasurer shall, at the expense of
the corporation, give such fond for the faithful discharge of duties of treasurer as the board
may require.

SECTION 3 *n; Compensation. Officers shall serve without compensation except that they
shall be reimbursed for their actual expenses incurred in the performance of their duties.

ARTICLE IV

FUNCTIONAL CORPORATE DUITES AND REQUIREMENTS

SECTION 4.1: Duties. It shall be the duty and obligation of the board to act on behalf of
the City of Odem as a Section 4B development corporation as prescribed by Section 4B,
Article 5190.6 V.T.C.S., (The Development Corporation Act of 1979, as amended).




SECTION 4.2: Reports. The board shall report to the City Council as directed by the City
Council.

C€EFTION 4.3: Budget. Prior to the commencement of each fiscal year of the corporation
the board shall adopt a proposed budget of expected revenues and proposed expenditures
for the next fiscal year. The budget shall contain such classifications and shall be in such
form as may be prescribed by the City Council. The budget shall not be effective until it
has been approved by the City Council.

SE~™'™N 4.4: Books, records, and audits.

(a) The corporation shall keep and properly maintain in accordance with generally
accepted accounting principles complete books, records, accounts, and financial
statements pertaining to its corporate funds, activates, and affairs.

(b) The books, records, accounts, and financial statements of the corporation may be
maintained for the corporation by the personnel of the City or by such others as the
City Council may direct.

(c) The corporation shall be audited annually by the city auditor or by such other
auditor as the City Council may direct.

~roT'~*14.5: Deposits and Investment of Corporate Funds.

(a) All proceeds from loans or from the issuance of bonds, notes, or other debt
instruments (“Obligations”) issued by the corporation shall be deposited and
invested as provided in the resolution, order, indenture, or other documents
authorizing or relating to their execution of issuance.

(b) Subject to the requirements of documents securing the payment of obligations,
all other money, if any, of the corporation shall be deposited, secured, and/or
invested in the manner directed for the deposit, security, and/or investment of
the public funds of the City. The board, with the approval of the City Council, shall
purposes, and the methods of withdrawal of funds there from for use by the
purposes of the corporation upon the signature of the treasurer or such other
person as the board shall direct with approval of the City Council.

c=~TION 4.6: Expenditures. Corporate funds shall be expended as required by the Act.
Funds, the expenditures of which is not directed by the Act, shall be expended as required by
the budget. Funds, the expenditures of which is not directed by the Act or by the budget,
shall be expended as the board shall direct with the approval of the City Council.







sceran e 7- Effective date. These by-laws shall become effective when adopted by
the board of directors and approved by resolution of the City Council.

SECTION 5.8: Amendments to Articles of Incorporation and By-Laws.
(a) The articles of incorporation of the corporation may be amended as stated
in the Act.

(b) The by-laws may be amended by the board of directors with the approval of
the City Council.

PASSED, APPROVED AND ADOPTED DECEMBER 9, 2002.

ATTEST:




